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TITLE 3. GOVERNMENT OF COUNTIES [23000 - 33205]  ( Title 3 added by Stats. 1947, Ch. 424. )
DIVISION 2. OFFICERS [24000 - 28085]  ( Division 2 added by Stats. 1947, Ch. 424. )

PART 2. BOARD OF SUPERVISORS [25000 - 26490]  ( Part 2 added by Stats. 1947, Ch. 424. )
CHAPTER 14. Revenue Bonds for County Improvements [26301 - 26400.53]  ( Chapter 14 added by Stats. 1947,

Ch. 815. )

ARTICLE 8. Definition and General Provisions [26398 - 26400.4]  ( Article 8 added by Stats. 1947, Ch. 815. )

  This chapter shall be liberally construed to carry out its objects and purposes and to finance the construction of needed
public improvements through the medium of revenue bonds and to protect the holders of such bonds.

(Added by Stats. 1947, Ch. 815.)

  “Bonds” as used in this chapter means the written evidence of any obligation incurred by the board payable out of revenues

as provided in this chapter in order to secure funds with which to carry out the purposes of this chapter irrespective of the form of
such obligation whether in the form of bonds, notes, debentures, interest bearing certificates or other forms prescribed by the board.

(Added by Stats. 1947, Ch. 815.)

  “Revenue” as used in this chapter shall mean all fees, rates, charges, rentals or other income and revenue actually received
or receivable by or for the account of the board from the operation of any particular project including without limiting the generality of
the foregoing interest allowed on any moneys or securities and any proceeds derived from the sale of any securities and any
consideration in any way derived from the particular project owned, operated or maintained by the board.

(Added by Stats. 1947, Ch. 815.)

  This chapter shall not be operative in any county until the board of supervisors, either at a general or a special election,
shall submit to the electors of the county the question as to whether the board of supervisors shall be authorized to adopt the
revenue-bond method of financing for the improvements referred to in this chapter.

If a majority of the electors voting upon the question vote in favor of the revenue-bond method of financing the said improvements,
the board of supervisors may proceed to undertake and finance the improvements as provided for herein.

If a majority of the electors voting upon the question vote against the revenue-bond method of financing the said improvements, the
board of supervisors shall not again submit the question to the electors until a period of at least six months has elapsed since the
date of the last election at which the question was submitted.

(Added by Stats. 1947, Ch. 815.)

Home Bill Information California Law Publications Other Resources My Subscriptions My Favorites

javascript:submitCodesValues('26398.','4.2.2.16.8','1947','815','', 'id_b1777050-291f-11d9-878a-d40868cd9c22')
javascript:submitCodesValues('26399.','4.2.2.16.8','1947','815','', 'id_b1777052-291f-11d9-878a-d40868cd9c22')
javascript:submitCodesValues('26400.','4.2.2.16.8','1947','815','', 'id_b1777054-291f-11d9-878a-d40868cd9c22')
javascript:submitCodesValues('26400.4.','4.2.2.16.8','1947','815','', 'id_b178f6f6-291f-11d9-878a-d40868cd9c22')
https://leginfo.legislature.ca.gov/faces/codes_displayexpandedbranch.xhtml?lawCode=GOV&division=2.&title=3.&part=2.&chapter=14.&article=8.&goUp=Y

